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MINISTRY OF FINANCE 

STATE SECURITIES  

COMMISSION OF VIETNAM  

------------------------  

No.: 7987/UBCK-PTTT 

Ref.: Documentation for notification of the 

foreign ownership ratio in Sabeco 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

Hanoi, 3rd December 2018 

To:  - Saigon Beer - Alcohol - Beverage Corporation 

- Vietnam Securities Depository 

The State Securities Commission of Vietnam (SSC) received the documentation for 

notification of the maximum foreign ownership ratio in Saigon Beer - Alcohol - Beverage 

Corporation (Sabeco). Having reviewed the documentation, the SSC is hereby of the 

following opinions: 

1.  The documentation for notification of the maximum foreign ownership ratio of Sabeco 

has been sufficiently and properly prepared in line with Clause 1 Article 13 of Circular 

No. 123/2015/TT-BTC dated 18 August 2015 of the Minister of Finance providing 

guidance on foreign investment activities in Vietnam’s securities market. 

2.  It is requested that Sabeco fulfill all obligations of announcing the foreign ownership 

ratio in line with Clause 4 Article 13 of Circular No. 123/2015/TT-BTC dated 18 

August 2015 providing guidance on foreign investment activities in Vietnam’s 

securities market and Clause 5 Article 8 of Circular No. 155/2015/TT-BTC dated 6 

October 2015 guiding the publication of information in the securities market; and 

conduct its registered businesses in accordance with law. 

3.  Immediately after receiving the notification of adjusting the foreign ownership ratio to 

100% of Sabeco, Vietnam Securities Depository shall update the new foreign ownership 

ratio of Sabeco to the system in order to ensure that the foreign ownership ratio is 

handled in compliance with the law. 

It is so opined by the SSC for Saigon Beer - Alcohol - Beverage Corporation’s and Vietnam 

Securities Depository’s information and implementation. 

 

Recipients: 

- As named above; 

- SSC Chairman (reporting); 

- HCMC Stock Exchange; 

- Relevant Departments; 

- Archived. 

By order of CHAIRMAN 

FOR DIRECTOR OF SECURITIES MARKET 

DEVELOPMENT DEPARTMENT 

DEPUTY DIRECTOR 

 

 

 

________________________ 

Tran Thi Hong Ha 

(signed and sealed) 

 


